The New 2010 Incoterms® -
What has changed?
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Disclaimer

SANDLER & TRAVIS TRADE ADVISORY SERVICES, INC.

All materials contained in this presentation are protected by United
States copyright law and may not be reproduced, distributed,
transmitted, displayed, published or broadcast without the prior
written approval of Sandler & Travis Trade Advisory Services, Inc.

You may not alter or remove any trademark, copyright or other
notice from copies of the content.

The materials contained in this presentation are provided for
informational use only and should not be considered legal advice.
The hiring of a lawyer is an important decision that should not be
based solely on advertisements or seminar/ webinar materials.
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Incoterms®: What are they=

SANDLER & TRAVIS TRADE ADVISORY SERVICES, INC.

U Incoterms® 2010
I International Commerce Terminology. 6"
| Effective January 1, 2011!

U Developed by the International Chamber of Commerce
(ICC) in 1936. Subsequent additions and revisions in
1953, 1967, 1976, 1980, 1990, and 2000.

UPurpose was to provide inter
Interpretation of commonly used trade terms.

U They are limited to matters relating to the rights and
obligations of the parties to a contract of sale with
respect to the delivery of the goods, not to a contract of
carriage. V
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U The Incoterms® are not law!

U However, they are recognized by international judicial bodies under
contract | aw as a nNnmeeting of the

U They do not determine transfer of title (ownership)!!

U Common misconception! The transfer of title may take place anywhere
along the chain and should be specifically identified in the contract.

U They do not determine when revenue may be
recognized!
U GAAP, SEC, and other regulations determine that.

U The Incoterms® do not apply to the contract of carriage,
but to the delivery of goods under a sales contract.

U They do not enumerate all of the duties and
responsibilities. !?
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